OT3bIB

na apropedepar auccepraummn Hmamona Pycrama Padkarosuua,
«Pa3paboTka TEOPETHKO-NPHKJIANHOIO HHCTPYMEHTAPDUS  OHEHKH
HHBECTHIIMOHHBIX NpoekToB B HedTenoObIBaIOMEH NPOMBIIIEHHOCTH
¢ y4eToM pPHCKOBBIX ¢akTopoB» 1o cnenuassuocrn 08.00.05 -
IKOHOMHMKA M YUpaBjJeHHe HAPOAHBIM XO03SIHCTBOM (IKOHOMHKA,
OpraHu3alus M yHpaBjieHHe NpPEeANPHATHSIMH, OTPacjIsiMH H
KOMILIEKCAMH — IPOMBINLTEHHOCTD)

B pabote MmamoBa P.P. paccMOTpeHBI BOIPOCH], CBA3aHHBIC ¢ Pa3paboTKOM TEOPETHKO-
MPAKIATHOI0 HHCTPYMEHTAPUS ONECHKY WHBECTHIHMOHHBIX HE(TEra3oBBIX MPOEKTOB C YIETOM
BIMSHUS BO3MOXHBIX [OCHEICTBHM peaTH3alMy pa3IMyHBIX CHEHH(QHYECKUX PHCKOBBIX
taxropos. [Ipu 3T0M, CrlegyeT OTMETHTH, YTO aBTOPOM IpH Pa3paboTKe UHCTPYMEHTAPUsS ObLnu
3aJeHCTBOBAHBI BO3MOXKHOCTH COBPEMEHHOIO PHCK-MEHE/DKMEHTa, AKTHBHO BHEIPAECMOTO B
IPOU3BOICTBEHHYIO AEATENbHOCTS IPEUIPHATHAMH He(Tera30Boro KOMIUIEKCa.

Crnenyer OTMETHTH TaKKe M HPEANOKECHHYI0 aBTOpoM paboThl KjiaccHpHKaluio
VHBECTHIMOHHBIX ITPOCKTOB, KOTOpas OCHOBBIBAETCA Ha OJHOBPEMCHHOM YYETE pa3iIi4HBIX
KIacCH(HKAHOHHBIX NPH3HAKOB - chepy HHBECTUPOBAHWSA, HAUPABICHUA AEATENHHOCTH H
CTeHICHb aBTOHOMHOCTH IpoekTa. [IpennoxkenHas aBTopoM KiaccH(pUKaIus [ONyYHia Ha3BaHUe
pamMO4HOMH.

He MeHee HHTEPECHEBIM Ui HAYKH M MPAKTHKH [PEICTaBIACTCA IPEIIOKESHHBIH aBTOPOM
METONHYECKUH TOAXO0, 00eCIeduBarOIIH OLEHKY SKOHOMHYECKOH 3((PEeKTHBHOCTH IIPOEKTOB B
HedTeoObIBaIOMEH NPOMBIIUIEHHOCTH, IPEAyCMaTPUBAIONIUNI OLEHKY BIHSHHUSA €OIOTHYECKHX
DHUCKOBBIX (akTopoB Ha 3PdexTHBHOCTE [POEKTa, OIEHKY BIMAHHA 3KOJOTHYECKAX M
TEXHOTCHHBIX PHCKOBBIX (PaKTOpOB Ha 3PPEKTHBHOCTE NPOEKTA, OCOOEHHOCTH KOTOPOH COCTOMT
B KapTorpauuecKoM TOAXOAe K OHEeHKe HOoNpaBKd (IpeMHH) 3a pHCK K Oe3pHCKOBOI cTaBke
JMCKOHTUPOBAHUS.

BaxxHbiM pesynbTaroM paboTsl sBIfeTcs paspalboTaHHas OpraHM3AlMOHHAs MOJEIb
OLECHKH OKOHOMHYECKOH 3(Q(eKTHBHOCTH HHBECTHIMOHHBIX [POCKTOB H  INPHHSATHS
YIPaBIEHYECKUX PEHICHHH ¢ Y4eTOM BIHMSHHS Da3iMUHBIX PHCKOBBIX (PaKTOpoB, KoTOpas
OTIMYACTCS OT CYHIECTBYIOMHX I[TOJXOJOB K HHBECTHIIMOHHOMY IMPOEKTHPOBAHHIO YHETOM
aipeCHBIX METONOB OICHKH DHCKOB B HedTenoObIBafomeH MNPOMBIIIECHHOCTH, O3BOJMIOIIHX
PeaTH30BEIBATE CI{eHAPHBIH pacyeT moKasarenell HKoHOMHUYECKOH 3¢ PexTHBHOCTH IPOEKTOB H
OpEANoNaraioyl0 KOMIUIEKCHBIH aHAIN3 Pa3NHYHBIX CIICHAPUEB PealH3alidy [[POeKTa.

HecMOTpsi Ha TOJOKHTENHHOE BIEYATICHHE OT PaboThI, XOTeNoCh OB BEICKA3aTh P

YTOYHSIOIMX 3aMeuaHuii K MaTepuany aptopedepara:
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1.B pabote, npu BBIIONHEHNH MIPOMEKYTOUHBIX PACUETOB, HCIONL3YIOTCS Pa3IAYHBIC
[IpOrpaMMHBIE NPONYKTHL. OIHAKO ONUCAHWE HTHX NPOTPAaMM H MX BO3MOXHOCTH HE
IPHBEICHBL

2.MccnenoBanve mpoBeneHo Ha IpuMepe IpoekTa o xoberde HepTu. OaHako B paborte
He MoKas3aHa BO3MOJKHOCTE IPHMEHEHNS pa3paboTaHHOIo UHCTPYMEHTAPHS K IIPOEKTaM APYTOTo
BHJA, COTJIACHO IpearaeMoii Ki1acCH(PHKAIUU NNPOEKTOB.

3.B pabote He IpoBeleHBl CleHapHBIe pacdyeThbl Kod(d(unueHTa TUCKOHTHPOBAHHA,
KOTOpEIe, 0e3yCcloBHO, OBUIO OB HHTEPECHO PACCMOTPETS.

AHamu3 comep)KaHHs aBTopedepaTa IMO3BOJISET CHENATh BBIBOA O TOM, 4TO pabora
BBIIOJIHEHA HAa aKTYAIBHYIO TEMY, 001aJaeT Hay4HOH HOBH3HOHM M MPAKTHYECKOH 3HAYHMOCTBIO,
a moToMy otBeuaeTr TpebosanmsimM BAK Poccun. Astop pabortel, UmamoB Pycram PadkaroBmy,
3aCiTy>XHBaeT NPHCYXKACHHE CTENCHN KaHAMIAaTa SKOHOMMYECKMX HayK IO CIEeNHaIbHOCTH
08.00.05 — DKOHOMHKA W YTIPARIICHHE HAPOIHBIM XO3SHCTBOM (PKOHOMHKA, OpraHu3alusi M

VIIPABIIEHHE MPEANPUATHAME, OTPACIIMH U KOMIUIEKCAMH — IPOMBIIUIEHHOCTB).
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